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Overseas investors account for the majority of capital providers in the Japanese stock market. To address

this, starting in April 2025, companies listed on the Tokyo Stock Exchange Prime Market will be required to
simultaneously disclose IR information, such as earnings releases, in English. This is one of the measures
aimed at enhancing the international competitiveness of Japan’s capital markets and further attracting
foreign investment.

A key feature of this initiative is the simultaneous disclosure of information in both Japanese and English,
specifically designed to bridge the information gap with overseas investors.

In fact, although the T&S Group is listed on the Growth Market, we have been disclosing information in
English since 2021. Currently, we publish quarterly earnings releases and supplementary explanatory
materials on the same day in both Japanese and English.

In addition, the T&S Group’ s website features an English page where you can view corporate profiles and
other information in English, in addition to IR news.

Another popular offering is the corporate report (English version) produced by Shared Research. We publish
the full text of this 40-page report simultaneously in both Japanese and English, allowing you to examine our
business operations, performance trends, and company strengths in detail.

While the proportion of foreign shareholders in the T&S Group remains low, we will continue to strive for
greater transparency in our information disclosure to encourage increased investment and contribute to a
stable rise in our stock price.
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